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L TOGETHER with all ard singeler the rights, members. heteditaments el apprutennaes to the e Ledoning or in any wi

incident or apperteining, indduding 238 budt-in stores and refriveradons heatingr anr condstaenine, planbing and chatied Intores. wall

to u‘;;ll carpeting, fenoes and gates. and any other oquipment or fistures now o Lereatter attached connectal o futted s oy anleer,

:; ':"‘-""ﬁ the intontion of the partics hereto that all such fintures and osquipment. other o bonselold fuoataee, be cotoidennd s pant ol
e realty.

TO HAVE AND TO HOLD all ard singular the said pretnises unto the Mottaago its successors ael assizos forever.

The Mortgagor represents amd warrants that said Mortagor is seirad of the above desenbad promises in fos sinple shholute; that
the above described protuises are free and clear of all hens or other encnmbrances: that the Mosteavor s laafully empowered to won-
vey or encumiber the same; atsd that the Mottagor will forever defend the il premises unto the Mottazen, its successors and assiyns,
from and against the Mertgagor and every person whomsoever Jawfully (hiuing ur to (L the same of any pat thenool

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencnd by siild promissory pote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nmay e advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assssments, bazard insurance preminms, repairs or other such purposes punsuant to the
provisions of this mortgege, and alio for any loans or advances that niay hereafter be anede by the Mortgagee o the Morteagor umder
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sindar statutes; and all sums so advanaad shall bear
interest at the same rate or rates as that provided in said pote unless othenwise agresd upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be erated, insuresd
against loss by fire, windstorm and other hazards in a sum not less than the balinee due hercunder at any tine and in 2 company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Murtagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable dases in Eavor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thervof 1o the Mortgagee by register] puall and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgager may cause
such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, with jnterest as
bereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mordgagee may, at its option, enter upon said premises and make whatever repains are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee nay at any time require the issuance and maintenance of insurance upon the hfe of any person omi}tdfﬁl
under the indebtedness secured hereby in a sum sulficient to pay the morteage delit, with the Morteagee as beveficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

debt.

6. That Mortgagor ayrees to pay all taxes and other public assessments levied apgainst the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
szavor fail to pay such taves and assessments when the same shall £l due, the Mortgagee pay, at its oplion. pay the samne and charge
the amounts so paid to the mortgage debt and collect the same under this mortgaie. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteagor agrevs that the principal amount of the indebtedness herel:;'
seenres] shall be dishursed to the Montgagor in periodic payments, as constrinction progresses, in accordance with the terms and (pmh-
lic;ns of a Construction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

& That the Morteagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
shonld the Mortiagor so encumber such premises. the Morigagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deex] of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortiuge indebtedness, pay the reasonable cost as required by the Assuciation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Ded of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicalile South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy secared 1o be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgavor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty {30) davs. or if there should be any failure to comply with and abide by any by-haws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Morteagee. at its option. may write to the Mortgagor o his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgaor fail to rectify said defanlt within the
said thirty days. the Mortgaizee, may. at its option. increase the interest rate on the loan balange for the remaining term of the loan or
for a lesser term to the mavimum rate per annumn permitted to be chanzed at that time by applicable South Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly pavinents will be adjosted accordingly.

11. That should the Mortgagor fail 1o make pavments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to ex an amount
equal to five (5% ) per centum of any such past duc installment in order to cover the eatra expense incident to the handling of such
de]inquont payments.

12. That the Mortgagor hereby assigns 1o the Mortgagee, its successors and assigns. afl the rents. issues. and profits a¢cruing from
the morteaged premises. retaining the right to collect the same 5o lonie as the debt herehy secured is not in arvears of payment, but
should any part of the principal indebteduess, or interest, taves, or fire insnrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mostgaged premises, if they shall he occupied by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness hereby seenred, without Tiability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. npon request by Morigagee, to
make all rental payments direct to the Mortgigee. without liability to the Morteagor, until notificd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mordgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall he residdent or presidingg in the county: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in,]s:l Ihgduasl of collection, to the mortgage debt without lability t» account for anything more than the rents and profits actually
collecied.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortagee, on the first day of cach month until the
note securexl hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mottgave gnarantly insurance Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortgzagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sts to be held by Mortzagee to pay said premioms, taxes an
special assessments. Should these payments exceed the ammount of payments actually made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited hy the Mortgagee on subsequent payments to he made by the Mortgagor: if, however,
saidd sums shall be insufficient to make said payments when the same shall become due and payable. the Mortragor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteagor further avrees that at the end of ten years from the date
hereof, Morlgagee may, at its option. apply for renewal of morigage gnaranty or similar insurance (if applicable) covering the balance
then renmining due on the morigage debt. and the Morteagor mav. at its oplion, pay the single premivm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morigage debt. in which event the Mortgaror shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note. in equal monthly installments
over the remaiuing payment period.
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